
A Proposed Collaboration with 

Operation Hope



The City wishes to instill in its young people a belief in

their capabilities and their future.

The City will contribute $50 to start a savings

account for Aurora kindergarteners starting in

the 2024-2025 school year with a hope that it will

spur a habit of saving for future training and

education.
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More likely to 

graduate

LMI students with savings of $1-$499 are 3 times more likely to

attend college and 4 times more likely to graduate. (Elliott,

William, 2013)

... [financial] inclusion is unequal. Among adolescents ages 12 to

17, only 40% of black adolescents and only 44% of adolescents

from lower-income households have savings accounts. (Friedline,

2014; Friedline & Elliott, 2011)

CSA program creates and funds savings accounts for all kids.

CSA programming encourages and incentivizes a focus on

preparation for postsecondary training and leads to increased

participation and expectation from parents. (Hashmi, Jodut. 2015)
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To expand economic opportunity, making free enterprise work for everyone.

Economic inequality, financial illiteracy, social injustice, inequitable access to capital and lack of financial 

dignity are real and systemic issues that have hindered the economic growth and opportunity for under-

served individuals and small businesses for over 400 years in America. 

We recognize these problems are systemic and complex and require innovative and collaborative

solutions from a variety of partners in government, community, and the private sector.
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Operation Hope’s proposal leverages their experience and infrastructure to expedite and strengthen the launch and 

implementation of Aurora’s Promise.

Increased cost for year one for initial set-up, but more cost effective for future years.
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Operation Hope will work closely with 

Community Services and Innovation & Strategy 

staff to implement technical assistance for 

outreach and engagement with schools and 

families.

Additional collaboration with FEC staff to 

develop incentives and ensure families are 

connected to financial counseling services and 

youth have access to financial literacy learning 

opportunities.




